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Legal Disclaimer

This presentation is for infermational purpeses and does not comstitute an offer to sell, a solicitation of an offer 1o buy, o a recommendation o purchase any equity, debt or ether financial instruments of
Draftkings Inc, (DraftKings™, "DE” or “the Company”). Diamond Eagle Acquisition Corp. ("DEACT) or 5BTech (Global) Limited (58T or “58Tech™) or any of their affillates, The presentation has been prepared to
as5ist investors in making their own evaluation with respect to the proposed business combénation, as contemplated in the definitive Business Combination Agreement entered into by and among DEAC,
Draftkings, SBT, DEAC NV Merger Corp., DEAC Merger Suly, the sharehalders of SBT party thereto and their representative and far no ather purpase, it is not intended to form the Basis of amy investrmient
decision or any ather decision in respect of the business combination. The information contained herein does not purport to be all-inclusive, The data contained herein ks derived from various internal and
external Sources. No representation is made as 1o the reasonableness of the assurmprions made within o the accuracy or completeness of any projections or modeling or any other infarmation contained
herein, Any data on past perfermance or modeling contained herein is not an indication as o future performance, DEAC, DraftKings and SBT assume no obligation to update any information in this
presentation, except as required by law.

Important Information About the Business Combination and Where to Find It

In commection with the proposed business combination, DEAC MV Merger Corp., a subsidiany of DEAC and the going-forward public company to be renamed Draftiings Inc. at closing {"New Draftkings™ or
“New DK™ has filed a registration statement on Farm S-4 (the *Registration Statement”) with the LS, Securities and Exchange Commission {the “SECT), which includes a proxy statement/prospectus, and
certain other related documents, to be wsed at the meeting of DEAL stockholders to approve the proposed business combination, This material is not a substitute for the definitive proxy
statemenuprospectus regarding the proposed business combination. Investors and security holders of DEAC are urged 1o read the proxy stalement\prospectus, any amendments thereto and cther relevant
documents that are filed with the SEC carefully and in their entirety because they contain important information about DraftKings, SBT. DEAC and the proposed business combination, The definitive proxy
statemen/prospectus, when available, will be mailed to stockhalders of DEAC as of a record date to be established for voting on the propoesed business combination. Imvesters and seourity hobders are able
to abtain copies of the Registration Staternent and other documents containing important information about each of the companies once such documents are filed with the SEC, without charge, at the SEC's
web site at www.secgov,or by dinecting a request to: Diamond Eagle Acquisition Corp., 2121 Avenue of the Stars, Suite 2300, Los Angeles, California, Attention: Eli Baker, President, Chief Financial Officer and
secretary, (310) 209-7 280,

Participants in the Solicitation
DEAC and its directors and executive officers may be deerned participants in the solicitation of proies from DEAC'S stockhold ers with respect to the proposed business combination. A list of the names of

those directors and éxedutivg officers and a description of their intérests in DEAC is contained in the préliminary proxy staterment/prospectus, which i included as part of the Registration Statément, and will
also be imcluded in the definitive proxy statement/prospectus wien available.
Each of Draftkings and 58T and ts directors and executive officers may also be deemed to be participants in the solicitation of proxies from the stockholders of DEAC in connection with the proposed
business combination,
Mo Offer or Solicitation
This presentation does not constitute a solicitation of & proxy, CONSent or authorization with respect o any securities or in respedct of the business combination. This presentation also does nat constitule an
offer to sell or the solicitation of an offer to buy secwrities, nor will there be any sale of Secwrities in any state or jurisdiction in which such offer, solicitation or sale would be wnlawful prior to registration or
qualification umder the securities laws of ary such jurisdiction. Mo offering of secwrities will be made except by means of a prospectus meeting the requirements of Secwrities Act of 1933, as amended, or an
exemption theréfram.
Industry and Market Data
This presemtation includes information and statistics regarding market participants in the sectors in which Draftkings and SBT compete and other industry data which was obtained from third-party sources,
Including reports by market research firms and company filings.
Trademarks
This presentation may contain trademarks, service marks, trade names and copyrights of other companies. which are the property of their respective owners. Solely for convendence, some of the trademarks,
service marks, trade names and copyrights referred 1o in this presentation may be listed without the TM, M © or ® symbals, but DEAC, Drafikings. and SBT will assert. to the fullest extent under applicable
lvew, the rights of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights,
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Legal Disclaimer (Continued)

Use of Nen-GAAFP Financial Matters

This presentation Includes non-GAAP financial measures, including EBITDA and Adjusted EBITDA. DEAL, Draftkings and SBT believe that these non-GAAP measures are useful to investors for two principal
reasons. First, they believe thess measures may JSSISE investons in oom paring performance aver various réporting periods on & consistent Basis by remaouing from operating results the impact of items
that do not reflect core operating performance. Second, these measures are used by Draftkings’ and 58Ts management to assess |ts performance and may (subject to the limitations described below)
enable imestors to campare the performance of the combined compary 10 its competition. DEAC, DraftKings and SBT believe that the use of these non-GAAP financial measures provides an additional
tood for imestors to use in evaluating engaing operating results and trends. These non-GAAR measures should not be considered in isolation from, or as an alternathee to, finandial measures determined
in accordance with GAAP. Other companies may caloulate these non-GAAP financial measures differently, and therefore such financial measures may not be directly comparable to similarly titled

i gures of other companies,

Prejected Financial Information

This presentation contains inancial forecasts, which were prepared in good faith by Draftkings and SBT on & basis believed to be reasanalle, Such financial forecasts have nol been prepared in
confarmity with generally accepted accounting principles ("GAAFT). Neither Draftkings. S5BT's nor DEACS independent auditors have audited, reviewed, compiled or performed any procedures with
respedt 1o the projectiens far the purpose of thedr inclusion in this presentation, and accordingly, they have not expressed an opinion nor provided any ather form of assurance with respect thereto for
thi purpose of this preséntation, These projections aré for illustrative purpdses only and should not be rélied upan &8 being necessarily indicative of futuré reésults, Certain of the abowve-mentioned
prajected infarmation has been provided for purposes of providing comparisens with historical data. The assumptions and estimates undertying the prospective financial infermation are inhenently
uncertain and are subject w a wide variety of significant business, economic and competitive risks and undenainties hat cowld cause actual results 1o differ materially from those contained in the
praspective financial information. Projections are inherently uncertain due to a number of factors outside of Drafi¥ings. 58T and DEAC's control. Accordingly, there can be no assurance that the
praspective results ane indicative of the future performance ol Draftkings, SET, DEAC or the combined company or that actual results will not differ marterially from those presented in the prospedtive
financial information, Inclusion of the prospedtiee financial information in this presentation should not be regarded a5 a re presentation by any person that the results contained in the prospective
financial information will be achieved.

Forward Looking Statements and Investment Considerations

Certain statements made in this presentation are “forward locking statements™ within the meaning of the “safe harber™ provisions of the United States Private Securities Litigation Reform Act of 1985,
when used in this presentation, the words "estimates,” "projected,” "expects.” “anticipates,” “forecasts,” "plans,” “intends,” “believes,” "seeks,” “may,” "will,” “shaould,” *future,” "propase” and variations of
these words or similar expressions (or the negative wersions of such words or expressions] are intended to identify forward -looking statements, These forward-looking staterments are not guarantees of
future performance, conditions of results, and involve a number of known and unknown fisks, uncemainties, assumptions and other impoastant factors, many of which are outside Diamond Eagle’s,
Draftkings' or SBTech™ controd, that could cause soual results o autcomes to differ materially from thode disousted in the forward-looking staterments. Important factors, amang others, that many affect
actual results or outcomes include the inability to complete the business combination (including due to the failure to receive required shareholder approvals, failure to recetve approvals or other
determinations from certain gaming regulatany authorities, or the failure of other closing conditionsy the inabdity to recognize the anticipated benelis of the proposed business combination; the inability
to obtain or maintain the listing of the New Draftkings” shares on Nasdaq following the business combination; costs related to the business combination; the risk that the business combination disrupts
current plans and operations as a result of the announcement and consummation of the business combination; New Draftkings” ability to manage growaih; Mew Draftkings” ability 1o execute its business
plan and meet its projections; potential Etigation invabdng Dlamand Eagle, Draftkings, 58Tech, or after the closing. Mew Oraftiings; changes in applicable laws or regulations, particularly with respect to
gaming, and general economic and market conditions impacting demand for Draftkings or SBTech products and services, and in particular economic and market conditions in the
mediatentertainmentigamingssoftware industry in the markets in which Draftiings and 5BTech operate: and ather risks and wncertainties indicated from time o time in the proxy statement/prospectus
relating to the business combdnation, including thase under *Risk Factors™ therein, and in Diamond Eagle’s andfor New Drafikings' other filings with the SEC. Mane of Diamaond Eagle, Draftkings or SBTech
undertakes ary oblEgation 1o update o révide any forward-loaking staterments, whether &5 8 réfult of new information, futuié svents or athénwide, exdept a3 resguired by L,
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How We've Evolved: Eight Years of Growth

REGISTERED
ACCOUNTS
& -

2012 2013 2014 2015 2016 2017 2018 2019 2020

@éé

Draftkings DK launches the DK crawns first 215t Century DK becomes #1 DK announces OnMay 14,  Development  Launch of DK signs a BK business
begins its first mobile app millien dollar Fox becomes provider by merger with thi U.5. and launch of Casina lardmark combination
operations in the DFS winner the first major users and FanDuel Supreme the first online partnership  with SBTech
Industry madia company revenue Court sportsbook in deal which expected to
to invest in Mid 2017 - FTC  overturns the L] makes us the clase
Draftiings blocks merger  fedaral ban on Official Daily
sp-ori_:s Fantasy
gambling Partner of the
NFL

Sources Regaiered Acconnds from Ingemal Craftiings Analyicn Tear End Nembens, Bounded to New et 50k (001 2-2019 w | '5




Where We Are Today: DraftKings and SBTech

WRAFT

LEADER IN DAILY FANTASY
SPORTS AND WILL BE ONLY
VERTICALLY INTEGRATED
ONLINE SPORTSBOOK IN U.S.*

Peoberic [1) =1 30MAA in combened pro forma uneuded resenue fos year 2059 w | E
"'-\Jp'm'l':lm—‘l:r"h:"'mliw'mh




Today’s Agenda Will Dive Into The Following Areas

Massive Global Sports Betting and S70BN+ ~$40BN

S : Global ected LS. 0SB
IGaming Opportunity Sportshook TAMO aE:g iGaming TAM@

Premier Brand in Digital Sports #1 ] States

. g with live
Entertainment and Leader in the U.S. Market Rated DFS and Sportsbook Platform® New DK DSB®

DraftKings and SBTech Together Will Create 22 S100MM+

a Global, Vertically-Integrated Powerhouse* Us. “"ﬂc':r'li;“:ﬁ““a' Cost Synergies

Attractive Economic Profile Pasitioned ~38% Path to
S1BN+

} T State-Level
for Long-Term Profitability 0SB Confribution Margin at Maturity in EBITDA®

Vertically Integrated, Sports Betting and iGaming - SS00MM+
Company Well Capitalized for the Future Public [urrencg + Cash Infusion(®

Tourde WY Carnbiing Capiisl Cholal AN P oadutt Lurremiry Bapeet, e 2010 1 L s Py DV P ndadmm inchscier B, e, WL O, Pob, LA, s VY.

1) TAMT sbanch for folsl sddrmsabie markoel ard i medsured 0 Eroii Sming rrerue. 12T page 4 o St les smpT o LS ciieng of Buureris comisnation

(3 O wand for oniine sportdbooic (8 Arermay o redemptions from DHACY, L scnouns. ‘#’ | ?
(1) TF 5™ stand for dadly landawy nports.




The Opportunity




e

Massive Global Market Opportunity

GLOBAL MOVEMENT TOWARDS REGULATION GLOBAL GAMING MARKET GGR' (2019E)

" Bingo
3%
Loteres
26%
Casing
35%
Market Size:
$456 billion
Regulated Garming
Regulatory Momentum Ma;‘?cs P 2]
egu ol 2
vy Spoﬂ:-ﬁ%:ﬂmg
OMNLIMNE f MOBILE'S GROWING SHARE OF GLOBAL GGR
KA s Brick & Mortar = Online | Mobile
$46 i =
38 §42
53098 $400
$364 $371 $382
20154 20184 2017A 20184 2018E
Online as
% of Total 9.5% 10.1% 10.8% 11.3% 12.2%
L uice: Eitr s v 2 eple Gemuon, 20016 Cibaral Boonamiii 1 5. papeolalion elirnal i, HI Garmsbiing Caperal Gl Al Py
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The U.S. Online Sports Betting Market is Estimated to be $18-23 Billion at Maturity

14 b i

£23%

§ 3 -~ -

Implied LS. Market Implied U5, Market implied U—'ﬁ.'ﬂlrk:t Analyst Estimate
(AL

(M) (LLE.)

St Wyl Depasroment of Gareng, Endoecement HE Gamibding Capsral Global A3 Product Sumenany Beport, juses 351% U S, Census Bureaw, UK Offae Tor Matonad Stacstics. indusary Research.
RH] Appies & yes Riniorical N iGaming CAGR [2EW) 10 snnasloed H1'Y 9 W) OB GOR {5150 mdlond do calculsse JO23E K] 058 GGR; eanrapolstion beeced on perceriage of LS. poplation
] Appies MU UK GGR per scult [FIE) 10 LS. sdult populstion (254 milkon), 00 UK GGR calsolsted sq 1018 LUC GGR grown ot S-yr hintorical 050 CAGR

M Appibes 228 AL GGRY adult (553 per M3 Gambling (0 U5, sdult pogpulation (254 milion),

{4 Repreweri sverage of sradnt eubmatie for entiee U S poputataon
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Sports Betting is Legalized in States Representing

Just Over One-third of the U.S. Population

State % of LS. Population Legalized™ onling™ Pending Lumchf® :

1 Mew Jersey 2.7% ; r _hn_. Following the repeal of the
2 Wast Virginla 0.6% - & o Professional and Amateur
: g:;:': ﬁg: 4 ; : Sports Protection Act
5 Pennsyhania 3.9% : - . (PASPA) in May 2018, 21
3 Mew Hampshine 0.4% - 7 - states, representing
] lowa'! 1.0% . . . approximately 36 percent
8 Mavada 0.9% v ¥ v of the U.5. population,
] Rhode [siand 0.3% ¢ . ¢ &
B Temosee® 21% « Y betting I Somme forr,
11 Washingbon, DC 0.2% ¢ o = !
12 Iirszis 30% # v (retail, mobile, or both)
1% Colarada 1.7% ‘ ‘ s 14 states have legalized
" Michigan 3% 4 i orline sports betting,
:: m E:: = = - representing ~24% of
17 hhow hbgadica™ 0.6% : = . the U.5. population
18 Mariana 0.3% - 5 . = B states are currently
19 Arkansas 0.5% - - S live, representing ~13%
- N——— — Y . : of the U.S. population

% of U8, Population = — = . Drafti(mgs {Imc!udmg

SBTech) is live in 7
Indicates states that Draftkings' 0SB is currently live in, representing <12% of the LS. population'™ states, rEprSEntil‘lg
Souroe S eporhs befting tracker” from Gamiling Complance: “When i spors batting legal in B LS T from Lagal Sports Rport. WS, Conpas Data as of Juy 2018 ~12% afthe s,
Fle . Ikaten withun pach category worted by unch dalo where appdcabia Lo DR wlatoy wb“rl:ﬁ.l.“:ﬂhﬂ-l'l Salen pendeng cnira eonch woried by egakraton Sate pGPU|aTIOn

(1) Irchoibin dbatad Tl Pured il S belling i S0=a Nofm.

[} Indicatey slalen with onbne pporitocky

[F} G Obamci rafcaien Baiey Wit DD BS0nal (sking BOME Dettieg | whils pelow el rcicales Habe thai sne will pending ewnoh

(4] birevd PedqURE i peren regelnalan il ey of e Do VWi P bocatens o e dlate usil 11021, aflet wheeh et Tull it nege Lt o fad i iddle

5 Terwsssas i ihe oy wiate withot retsd sporsbooks.

PE5 I e Mg, Sgesil berlling M Brsded 10 relad oy Uy i Mt Affssaan nbal comgads

(7} Inchudes ST, mfich provides iy orling ard rebad rportsbook cSering bo the Dregon State | oSeny : { | 11




19 States Have Active Mobile Legislation

M7

B Mobile Authorized
Retail Gnly Authorized
Active Mobile Legislation Being Considered
DK Currently Live with Mobile

1) iDratEings ke in Onegon via SBTech
[30 S Mbpios . lvg with retadl oy by prowition of trisel compacty Soaroe; Drafiiing indemal gove sffsin a3 of 12000 w | 12




U.S. iIGAMING is the Next Wave

MEW JERSEY iGAMING GGR

(% in millions)

123

20144

Yo¥ Growth

Sourcr: Niew ey Diviibon of Gaming [nforcemaent
{81 Progecsnn bartad on Mine manths. enadesd Sepnemises B 20158, Mew ey iGaming GGR Snnslined, groen one yesr Torard o i

§200

20184

22%

U.5. MARKET

521 billion

Impliad 4,

U.5. Market

i stoericad CAGR o 159, and divadid by Mew eruey's shaee of te LS, population

& iGaming is nearly a half billion
dollar industry in New Jersey;
growth has accelerated since
the introduction of OSE in
August 2018

+ Based on an extrapolation of N,
we estimate the LS. iGaming
opportunity to be approximately
£21 billion in GGR
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The U.S. 0SB and iIGAMING Opportunity: ~540BN TAM

DRAFTKINGS' ONLINE SPORTS BETTING TRAJECTORY

Implied Total of U.S. Population DraftKings' in Gross OSB Revenue
U.Ss. Market!® with Legalized OSB'2 O5B Market Share

DRAFTKINGS® iGAMING TRAJECTORY

Implied Total of U.S. Population DraftKings' in Gross iGaming Revenue
U.S. Market!® with Legalized iGaming Market Share
iGaming¥

OSB and iGaming Gross Revenue Opportunity for DraftKings

B | 14




Competitive Positioning and

Differentiation




Unique & Sustainable Differentiation Across Our Enfire Ecosystem

ﬁ?ﬂ &M+ TOTAL PAYERS
ACRDS5 OK PRODUCTS

POWERFUL INTERCOMNECTED PRODUCT SUITE

PROPRIETARY
Ttl m%ﬁh BATA SCIENCE
- B AMALYTICS

FLATFORM . ,

iGAMING

VERTICALLY INTEGRATED TECHHOLODGY PLATFORM
COMPLIANCE
RESPONSERLE CPERATIONS &

QAMIND & ETHICE TRCHMOLOGY
_' MULTI-JURISDICTIONAL REGULATORY PLATFORM

Sowirve innermad Deafitngs Anadytas a8 of LRI, “Payer & Sy Lsd whi Purt Su g fully phaeed 8 pabd SporTbet o £ Sin wiger on DraRiongs Spamabeoi Ap o pliyed & Pued coeets endry on Deafriings Dasly Fanceny Spans ApD w | 1 El




9 Keys to Our Unique & Sustainable Differentiation

Trusted Brand

Daily Fantasy User Database

Our Marketing Machine

Product Innovation & User Centricity

Vertical Integration via SBTech
combination

Single Wallet Across Products
Geographic Flexibility & Velocity
Scalable Regulatory Platform

Data Science Powerhouse

Preferred real-money gaming brand among US consurmers

4M+ users, 8+ years of data creates huge head start for acquisition
Tech-driven platform drives optimization based on player-specific LTV
Outpacing competition with mobile products maximizing engagement

Pure focus on creating unigque products for L.5. sports fan powered by
SBTech platform, after Business Combination

Seamless experience across states & DK products

Tech built for DFS is leveraged to rapidly enter new Sportsbook states
Stable, secure platform ensures responsible gaming, data privacy

Personalization, automation fueled by robust user-level analytics

o |17




The DraftKings

Marketing Machine




Core Pillars Driving the DraftKings Marketing Machine

Our Brand

Trusted, relevant, powered by our product experience

Our Database

Deep understanding & relationships with our target segment

Our CAC Expertise

Database & national scale creates sustainable CAC advantage

Our Analytics
Drives optimal marketing mix & automated bidding

Our Platform
Enables marketing at scale & optimized LTV

W | 19




Strong Top of Mind Brand Awareness & Preference Among Core Audiences

D SPORTSBOOK

B Top of Mind ¥ g S B Top of Mind
B Preferred Llﬂﬁésl_ L B Preferred
27T%
7 FanpucL I 5
4%
o Betics]
7 FANDUEL |
= 0%
| nip
B - 9% PokerSiars uv.)
| o gy X
E3rii . L
| 1%
! MEMS G
0% poiNTseer fp "%
seomo] I —
s 1
o
Sportibook Tracke: & prod .-': n the #12W who e ina sisde where DFS i3 legal)

'q<inpuru|nd|-v. 1y s
40 [Preferred: Whah of th
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4

M+ Unique Payer Database — More Than Just a Marketing List

Payment
Relationships

Saved payment
methods from
DFS account
create seamless
transactions

Loyal to the Brand, Primed for Low-Friction Onboarding

Simplified
Verification

Existing KYC
enables
streamlined
verification
process

Personal
Experience

Play history fuels
personalized
experience based
on affinities for
sports, teams,
players, etc

Trusted
Brand

Trust established
across all
consumer
touchpoints
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DFS Database Drives Significant CAC Advantage and Will Contfinue to be Competitive
Advantage

CUSTOMER ACQUISITION IN NEW JERSEY

MNew Jersey Unigue Paid Users.

~30% of M| payers are from our 0SB or iGaming Paid Users
bl Cross Sold from
existing NJ DFS database Existing DFS Database

Mew states follow similar trend

DFS Database advantage exists

(2)
prnpnrtinnately in >40 states Mewly Acquired Paid Users

DFS Database continues to grow

Total NJ Unique Paid Users for OSB & iGaming("

s DA and iGarming datalade figures reflect paid users om 058 ® i AL T 18 thegugh Decesber 37, 2079
113 ESchuches Existing ot 08458 USers wh e s thie [eOdU in KW erney : { | 22
[ AM8 uin thngg K5 i Lsers Teders. b bhe Damulstive Urkgust paks LA base in the US a5 of December 31, 2019,




National CAC Efficiencies Realized As We Scale

ILLUSTRATIVE O5B MARKETING EFFICIENCY AT 5CALE

Ayerage Effective Cost per Thowsand [ReCPaEY
" $120
MNational Scale matters:

$100
s CAC improves significantly

with shift into national
advertising

e Single platform allows for
ongoing acquisition in
advance of OSB legalization

ﬁo% $40

« Operators with greatest
population have outsized

advantage Mational (30% OSE Live)  National (75% OSE Live)
Average CPM -$90 ~$30 ~$30
Marketing
Efficiency® 75% 30% 75%

Pt

1] SCP calcuiated as average CPM divided by marketing esicincy. w | 23
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Sophisticated Data Science Drives Marketing Decisions

8+ Years, 4+ Million Payers
Billions of Data Points

Data Science drives deep user Insights,
enabling intelligent cross-channel marketing

v v

N ) v
Marketing automation
delivers the right Model Driven Approach . :

- ki DraftKings Brand Drives
message, to the right maximizes RO| across ot nificaﬁt Exrnadhizdls
user at the right time Paid Media Channels &

on owned channels l
v h v v v v b v
u oo = £ o
e < = 0 = = o 3 N
Dirgct Mal Social Distdonr I’r-:g,.'amn*au-: Direct Deals Video Radio § Podcasts ™ roTT Search
Source Ingermal Drafthling Anadyloy e of TRE0TH. “Fayer m arry e who fun wes mafuly plsced o pasd wpoerivbed o oo vire wager on Draftiong Sporiibook App or erbered s pasd contesd o DraBng Dady Fantany Spori Aop w | 24




Case Study:

Personalized Push Nofification Sends Right Message to Right User at Righ’r Time

DK GATHERS USER DATA

DK PARSES DATA TO DRIVE USER-
LEVEL AUDIENCE SELECTION

dk-abenton 9

* Plays Classic PGA contesls
» Likes 550K+ top prizes
& Entry Fee range: 5 - 520

dk-BadNBougee e

# Plays NFL Limited entry contests
# Likes $75K+ top prizes
+ Eniry Fee range: $1 - 2

dk-vmynders e

+ Plays NBA confests
# Likes Winner takes all payouts
+ Entry Fee range: High Stakes

DK DATA SCIENCE DRIVES

PERSOMALIZED OFFER TO USER

dk-abenton, don't miss this contest!
= PGA TOUR $200K Best Ball [$50K 1o 15t)
£50,000 Top Prize
Wednesday, W06 & 7200 PM ET
= 38 ety - Mow's your shot
dk-BadNBougen, don mess this contost!

@ MFL $1.A17 tion [20 Entry Max]
I 2 s -

) Sunday, 1020 0 PM ET
ad $3 eniry = Play now!

dic-vmynders, don® mess this comtesi!

ﬁ HBA $1,060 Winrr Take AN [$4K 1o 135t]
4,00 rize

. Monday, 303 @ T30 PMET

ad $L080 entry - Play novl




Our Foundation:

Product, Technology & Data




Core Pillars Driving DraftKings Product, Technology and Data

Innovation
Track record delivering unique player experiences

= User Centricity
D raﬁKI n s Excellence across product management & user research
results in high app ratings & engagement

Product,
Technology,
& Datfa

Scalability & Security
Highly reliable back end built to support
speed & performance at scalell

Data Science
Personalization, automaticn, cross sell powered by
intelligence of our data platform

Speed to Market
Flexible back-end enables fast & cheap entry into new jurisdictions

e
AN} i e i woarred o Moo il Eranaiathons B AP reguil handled In 1 mirnse 88 b Deak e tee Sde 18]
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User-Centric Approach Results in App Satisfaction & Strong Engagement

APP RATINGS AVERAGE MINUTES SPENT PER SESSION

DRAFTHKINGS DRAFTKINGS
DAILY FANTASY SPORTSEDOK

E3 APP STORE RATINGS B APP STORE RATINGS

48

2921K | SE.IK

,‘?u_( Fanus| ‘ﬂ_}{ Farbusl  Polstalat  Willam  Bathmeric thaSoors  FOKBat ‘?D_; () ﬁ E E . m

| [ 1 denuren: eomiloere menthy reerage fom Lrhi 18- Lebad0
Foeror: 105 App Rasings i of 17T 71 it e gt ol 4 D aftiinygs Laged pagii air o Comile are. Induiive of DF%, Soortibosk, iGasing "ﬂ- | 28




Scalability, Intelligence & Speed: The Infrastructure Driving our Products & Technology

The
DraftKings
you see

The
DraftKings
you
don’t see

FANTASY

DAILY FANTASY SPORTS SPORTSBOOK iGAMING
SPORTS BETTING PLATFORM IGAMING
3RD-PARTY RISK & TRADING PLATFORM PLATEORM

WEL BE MIGRATED TO

PLATFORM

b SBTech

UNIFIED WALLET & USER ACCOUNT

DATA SCIENCE, MARKETING & AUTOMATION PLATFORM

REGULATORY COMPLIANCE & RESPONSIBLE GAMING PLATFORM

W | 29




Launched -4 years after DFS
incumbents, rapidly rose to market
leadership

Agile technology allowed delivery of
huge range of consumer products
and prizes:

e 16 Sports

e 6 Game Types

e 133 Millionaires Crowned

User-centric approach has informed
key innovations:
e First to launch DFS Golf, Nascar,
eSports, Tennis

Continuing to pace the industry with
products like single-game & in-game
DFs

AN data fram Inbedial Drallongs Analyiees a8 of 022
133 Disingt ursers hawe veon at beast oree $L0C0E05+ prize on Drafikings CFS

Goarrep Typees. v of B2E000: Clavie. Shaveconwr [singhe gaml. Tisry, Az, In-Guimds Shovedomn, o Drad

Recommended For You

B WA SA00K Big Jam [$100K fo Twi]
$3,F 510

Find A Conbest

i

L
" FAMTASY GOLF ™.

MILLIONAIRE

» MAKER »
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Online Sportsbook: First fo Market, Dynamic Product Evolution

[===1

gwiriisng LEADERBOARD
Early to market in seven U.S. states. (!

CURRENT STAMDINGS
Have paced U.5. online industry with
innovative betting products:

» First & only online paid pools &
brackets, in-game ‘flash betting’
experience ?  rosorelovgi. 4520867

553, 23302

44 LET 1D

Set to become only vertically ;
integrated sportsbook in U.S. following BNE  saze7sa

business combination with SBTech.
40, 559 0%

e nre

529 835.22

—_— b -~ . =
17 e b Corasgiony wis 5B Tisch SOQURITION w | 31.




Our Combination With SB Tech Will Make Us the

Only Vertically Integrated Online Sportsbook in the U.S.

=
IDRAFT
SINCS

SPORTSBOOK

., SBlech

e e ety

Sports Betting Platform

« Proprietary Sports Betting Platform
US Sports Augmentation

Cash Out, Edit-a-Bet and Pulse Betting
Unigque Trading Tools

Promations and Rewards

Dynamic User Experiences
& Native App and Desktop

= Data driven, perscnalised - )
experiences Our technologies will

= Security and Stability work together to fuel
= Authentic Sports Experience each other, with cyclical
(logos, stats, player and augmentation occurring
team infa)
arganically

S

Player Platform
# Multiple Secure Payment Methods
« LUser Information across all products
# Loyalty and Cross Sell
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Deep Dive: How the SB Tech Platform Will Allow DraftKings Sportshook to Control its

Own Destiny

5B TECH PROVIDES . '

|I'!':fl.‘<'lS||'|5 the
odds

onby of
Fveganrite o
the day of the
rmatch

Competitive odds
for player

segments or as a
promational wal

By sport, leagwe, and bet
market, match status

By Cusbomer
Segment,

Sport, league,

bet market,
match status

Enhanced winnings
on combsos for
Sports, leagues and
bet types defined by
operatar

Orwier 20,000 /
Btomvih I -F‘Ia:,-
Events

Dedicated Fricing
with ower

2,000 Proprietary
Bet Markers

Flexible Cash-out,
Free-Bet
& Combo Bonus

mbgration to Ml
rajar [
streaming and
wisualization
providess

nnovative
Ird party
integrations

ritelligent Bet
Acceplance
Engine

Risk Management
tased on liability
of each operatar
according to risk
factors and
frirkoit
rdvements

120 livee trivders
247
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IGaming: Product Innovation Drove Rapid Rise to No. Tin Market Share

Launched iGaming offering inside
Sportsbook app, increasing speed to
market & cross-sell:

e 46% of NJ DK Sportsbook users
have placed a casino bet!"

Launched in-house iGaming studio;
50% of total handle now comes from DK

Gamestd

Constant innovation has led to market
firsts like Blackjack Now.

Within 12 months, ascended to become
Top 2 market-share product® in
industry full of established incumbent
players,

Motex

15 S0 =F wrime mibeasi Pl o Lt pakd ipce bibed meid i B Bared s slaced
{20 S0 S8 o] ik vl Pl b £08 Lbiifel i OF DI DulePid i Splefiilber’ 00D
¥ Maricer Sraeee Calrulaned 55 Deoemibes 11019 D Maambng GO divaded by K

5 |GG Gl et I
3 [

o ciriles et B st poind b

W,
su.3a .+‘.'|."|
ASIND ) FLASH BET PO
Try i mewesd | ! il
35T {ard Poloer ol o pnr! l%

C—

L gt B!

LIVE DEALER  TARLE GAMES AeaTs

T arid £ March 2, 2000

3 i Madch I, 200
e mier 1 E S Breense Reporm. e rud Easimai i place Drafdngs o8 in Rarios; i December 2009 wish 175 Markces Srave w | 3d'




Nimble Proprietary Technology Platform Capable of Operating at Large Scale

i Peak APl requests in
Up Time Financial Transactions in 1 minute

1 minute at peak time

PROPRIETARY TECHNOLOGY PLATFORM

Flexible tech stack
Integrated Wallet Secure cardholder Ease of localization capable of
Across All DK environment with and feature supporting massive
Products smaller PCl scope implementation user/product
expansion

Decoupled and
highly scalable

W | 35




Single-Wallet Technology Enables Seamless Multi-State, Multi-Product Experience

User moves from state to state

and / or from
product to product
F:”:FIT”._'."I"".!:_.. DRAFTKINGS
| S PORTS SPORTSBOOK
]
2 -

\z/

DRAFTKINGS
iGAMING

DK creates compliant virtual sub-wallets
in background to support this movement
without any detectable change for user

User experiences
single wallet no
matter where

he/she is or what
hefshe is playing

W | 36




Flexible Back End Enables Rapid Entry Into New Jurisdictions

Leverage flexible back end built for
DFS in 40+ jurisdictions

Users with DraftKings only need one
account, one wallet and one
Sportsbook App to play in any state
where we operate

Can meet unique state requirements
easily with minimal incremental
Product & Technology spend

Upon launch, users instantly have
accounts and funds on our site

New Custom State Regulations

In-House
Cross Functional
Operational Engine

DraftKings

Flexible Back End
Technology

Flip Switch on New
DK Sportsbook State

DRAFTKINGS
SPORTSBOOK



Qur Personalization
Engine applies across
all elements of our
product, from deposit
recommendations to
sport and bet type

Pucammprgisddior re

Data Science Creates a Personalized User Interface Within our Products

QUICK DEPOSIT
Amount recommendations

PERSOMALIZED
CONTEST
Recommendations

LOBBY SORTING
Featured lobby and
sport lobbies

SECURE DEPOSIT
Amount
recommendations

QOFFER CARD
Recommendations

QUICK LINKS
Personalized
recommendations

GAME LINE, LEAGUE & EVENT
Recommaended order
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Differentiated Investment in Responsible Gaming & Consumer Data Protection

&, ey e

DAILY FANTASY

SPORTS

SPORTSBOOK

iGAMING

v
Regulatory Compliance

Know Your
Customer

Safe & Secure Registration
Regulator tested KYC Processing

Source of Funds validation
Biometric Lagin

GEO

Plugin technology to detect:

+ Exact location of every log-in, bet
placed & transaction attempt

v

Game Integrity

s Leading member of the
Sports Wagering Integrity
Monitoring Association
SWIMA,

s Leverage internal
analytics to identify
suspicious behavior

v

Secure Payments

» Payment Card Industry (PCI)
level 1 certified platform

# Users know that all
transactions can be trusted
with us

= Many payment methods
available today for Sportsbook
& iGaming, with more being
added
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Unit Economics &

Enterprise Profitability




Customer LTV Increasing

MEW JERSEY NET REVENUE BY COHORT!

Introduction of OSB
Key Takeaways and iGaming in 2018

Each cohort has expanded
in both years since the
introduction of OSB and
iGaming

In the first full-year with all

products live (i.e. 2019),

2012-2017 cohorts

experienced a 4.1x

increase in revenue

relative to 2017 o

Size of new cohorts is

significantly larger than past
cohorts P
20144 20154 2016A 2017A 2018A 20194

201214 2015 2016 2017 = 2018 2019

Pty denermined Dy user's Bril Do criviy, whther DFS, O5B. of iGeming
ol | 41
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Expected New Jersey Contribution Profit Demonstrates Speed to Profitability

MNEW JERSEY SERVES AS EXAMPLE OF STATE-BY-S5TATE ECONOMIC RAMP

(% in millions)

GGR mMNGR - Gross Profit m Coniribution Profit 5196
Significant flow
ghst { . $152 through upon
£119 SET0E RV achieving scale
111 profitability
85 levahle
§ I'JL:I:'.'rII.:;i‘I:J:')L by $72
544 : £49
$26 529 $30
- = =
— —
($10) (56)
Launch Year Year 1 Year 2 Year 3
August - December 2018 20194 2020€ 2021E
Early outsized promotion and marketing spend is critical for Improving contribution profit Significant operating leverage
initial user acquisition as marketing spend realized in platform &
_ ) rationalizes processing fees as business
- Declines as percentage of revenue as user base grows in Erows
each state

As more states launch, ability
to shift to national spend will
improve LTV / CAC and state

profitability

Pepte: Refipcrin of intial performance in Mew Jeruey and near {enmm progecmons for the state, Contrisytion proSt reflects groas profis less extemal markeging, :If | 42




New Jersey Expected to Achieve 38% Contribution Margin

e G ; - e e

ILLUSTRATIVE NEW JERSEY UNIT ECONOMICS (EXPECTED YEAR 5)

(% of Net Revenue)

100
(8%

(151% By Year 5 markeling spend rationalizes,

alfowing for 38% confmibulion magin

(1o 0%
T1%
%
(13%
Mt Revaniss Taoes Platioem Processirg Ravonus Gross Exferral Coniribution

Share Margin Maimeting Margin

Fepte: Figenes. may net foot cue i rosnging and e displayed o5 percercage of nes neenge. :If | 43




lllustrative Path to $1 Billion+ in EBITDA

(S in bdlicng)
537
504
Az a result of the acquisition of SBT, new DK will: Assumes 65% of
R - Lower its COGS through the efimination of platform costs population has
e 50.7 - grn_mveri product and {echnology cos! siructure through an live 0SB and 30%
[ cian! workahaiad Gnginganing nadwork i
- Consolidate administrative functions within G&A of population has
live iGaming, and
then rolls forward
20 5 years to
rmaturity”
1.8
$01.8) §1.7
) Assumes DK has
s $00.4) 25% and 15%
L s2.3 .
Lugatand 0.1 1.2 market share in
0SB and iGaming,
$(0.6) respectively
$0.3
Het Revenue COGS Gross Profit Extarnal Contribution seaA” Synergies EBITDA

Marketing Profit
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Combined Company Projection Model

ASSUMPTIONS HISTORICAL / PROJECTED NET REVENUE

(% in millions)

. $700
2020 Assumptions

+ Online sportsbook live in current "line-of-sight” states, which Lpﬁ“
represent approximately 10% of the U.S, population ‘5‘*

+ iGaming live in M) and PA

5540

« DF5 continues to maintain leading market position £432
« SBTech grows from existing and newly acquired custormers
$308

. $236
2021 Assumptions

+ Additional states legalize / launch online sports betting: 058
available to approximately 20% of U.S. population
« iGaming is legalized in additional states; DraftKings
generates revenue from states representing a further 4% of
the U.5. population 20178 20184 201941 2020E 2021E

« DFS continues to maintain leading market position
YoY Growth

+ S5BTech grows from existing and newly acquired customers

.'::I TAFT ."'; 31% 40% 25585 30%
HINGS ——

S D8] WABTUREMIETH] [ (X TS,
17} SBTech portion of s fewenss Coreeimed oo LS a2 Sverage 1a0e over trehe monghs ending December 31, 2078 {11154 USDEUR :If | 45




2019 Quarterly Seasonality

ProForma CombinedCeo 2019 Revenue by Quarter
5% of Full Year 2019

3I7%
2019 solid foundation to think about
seasonality

On margin, expect Q1 to be slightly larger
going forward as more OSB-friendly sporting
2984 2944 events thus modestly shifting overall
19% quarterly activity into Q1

Q12018 022019 032019 Q4 2019
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Proposed Transaction Summary

Diamond Eagle Acquisition Corp. is a publicly listed special purpose acquisition vehicle with
over $400 million in cash

DEAC has agreed to combine with Draftkings and SBTech
« Values the combined DK and SBT business at $2.7 billion (based on book value
of DEAC)
« Represents an attractive entry multiple of 3.9x 2021E revenue; projected annual
revenue growth of 30%+ as states legalize and launch sports betting and iGaming

Post-closing, the combined company will have a dual class shareholder structure with super
voting rights comprised of Class A common stock, which will carry one vote per share, and
Class B common stock, which will carry 10 votes per share, Jason Robins will hold Class A and
Class B common stock such that he will hold approximately 90% of voting power

Concurrent with this transaction, DK and DEAC have raised $414 million®!in committed PIFE
equity from select investors

After giving effect to the transaction (assuming no redemptions), the company will have over
$500 million of unrestricted cash with public equity currency to ensure access to capital to
fuel growth

1 AL ETETHLANG Chase. Fifures My not foot det 10 rounding

Wit 50 PIPE shanen, TR amoing o rod cound iowsnd the detarminason of the wetnfston of e

A DO vl G o ST OGP0 & vl il Ll Wil Dot o] St i Ol Exidiusdet DEAL wild s 30 i Tetisl $hiies.

X
By Ty
DRAFT iSTRed  L
KINGS b 2
ILLUSTRATIVE SOURCES AND USES'®
1% i rndllians]
E L
DEAC Cashin Trst” pos Cash i Balarce 5 Feed §532
PIPE Irreevtmant” 414 Cash o 58T Shaneholden il
5 eliors! Equity™ T Seler Equty” 200
BEAC Uptont Founder E quity™ X SPAC Uptont Fourder Eouty™ k)
Traraacton Fees | 85
Total 3555 Tomd 1555

PF Share Count |Shanes in 000's)

Sobars’ Rollower Equty 260,774
DEAC Sraraholders 43,659
PIFE Invsions 44,747
Diluted Shares 136,479

Outstandieg

13% Selbers” Relloywer Equity
DEAL Sharetsalderns

5%

PIFE Irrastosst
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Components of DraftKings’ Standalone P&L

FY2019 Select Commentary

Met Revenue 533 = Net of promational costs

Liess: Cost of Revenue (104) & Tawes, platform, payment processing, and révenue share

Less: Sales and Marketing [185) [ ] Marketing team headoount oSS, public relatisns, brand & creative services, and marketing attributable 1o unit economics

Liess: Product and Technology (] . Product and engineering headcount costs for prodoct developrmient

Less: General and Adminicirative (125) L] Administrative personnel {e.g. HE, Finance, Legal, Lobbying), stock compensation expense and benefits, professional services
Loss fram Operations 20147 ] Before interest income (expense) and (ases

Plus: s T ] Allpcated across cost of revenue and operating expenses

Plus: Srock-Based Compensation 18 ] Primarily allocared 1o GRA

Plus: Other Adjustments 17 L] Transaction-related, bigation and sertlement, and other non-recurring and special project costs; primarily allocared 1o GEA
Adjusted EBITDA (99)

St Company Bings. and management. Nole: Figurm may nof 190l dus B9 rounding
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